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CMNPABKA C JOMBNHUATENHA UH®OPMALIUA
3a ¢ ,,EKCIAT rMOBANHW OBJTUTALIMU“
CbIMacHO U3UCKBAHMUATA HA un. 73, an. 1, 7. 5 ot Hapenba 44
3a 2019 .

.  Wudopmauyua cwrnacHo un. 73, an. 1, 1. 5, 6ykeu ,,a“- ,,4“ BbB Bpb3Kka ¢ un. 75, 1. 2 ot Hapepnba 44

1. OOwa nHdopmaums 3a JOroBOPHUA hoHA

HorosopeH cong ,ExkcnaTt MobanHu O6nuraumn”, opraHManpaHd u ynpasensisaH oT Ynpaensasawo agpyxecTteo “Ekcnat AceT MeHWgKMBHT
EAL, e KonektuBHa WHBECTUMLMOHHA CXEMa OT OTBOPEH TWM 32 WHBECTUPAHE B LIEHHW KHWXKA W APYrn NUKBUAHWM (DUHAHCOBU aKTUBW,
yypeneH U oCbLEeCTBSABALL CBOATA AEWHOCT B CLOTBETCTBME CbC 3akoHa 3a AEWHOCTTa Ha KOMNEKTUBHUTE MHBECTULIMOHHW CXEMW N Ha
Apyrv npegnpuaTna 3a KonekTueHo uHBecTupaHe (3OKWMCAOMKW), 3akoHa 3a 3agbimkeHwATa U JOroBOPUTE W OCTAHAaNOTO NPUIOXUMO
3akoHopaTencteo Ha Penybnuka bbnrapus. @oHabT € 06ocobeHo MMYLLECTBO € LIEN KONMEKTUBHO UHBECTUPaHE B LIEHHW KHWXa W Opyru
NNKBUAHW chuHaHcoBw akTueu no yvn. 38, an. 1 ot 3JKNCAMKIA, Ha napniHn cpenctea, Habpanu Ypes nybrvyHo npegnaraHe Ha OAMOBeE,
KOETO Ce OCbLUEeCTBABA Ha NpMHLUMMNA Ha pasnpedenieHue Ha pucka, OT yNpaBnsBaLlo ApYXecTBo.

OcHoBHaTa uen Ha [oroBopHus boHA € 3anasBaHe Ha CTOWHOCTTa Ha HEroBWTE akTUMBWM, KaKTO M HapacTBaHe Ha CTOWHOCTTa Ha
WHBECTULMUTE Ha npuTexaTenute Ha AAnoBe, LOKOMKOTO e CbBMEeCTUMO, 4Ypes peanusvpaHe Ha OonNTUManeH Bb3MOXeEH [0X0o4 npwu
noemMaHe Ha HMUCKO HMBO Ha PUCK U OCUTYpsBaHe Ha MaKCcuMarnHa NUKBWAHOCT Ha MHBECTULMUTE Ha NpuTexartennTe Ha ganose.

Cepanvwe n apgpec Ha ynpasnenuwe: rp.Codusa, yn. ,I. C. Pakosckn® 96A; tenedoH: +359 2 980 1881, dhakc: +359 2 980 7472;
eneKTPOoHHa cTpaHuLa: www.expat.bg.

A® Exkcnat MobanHu O6nurayun” na4mcnsisa HETHa CTOMHOCT Ha aKTUBUTE CU U LieHa 3a obpaTHO U3KynyBaHe Ha OAMn0oBe BCekn paboTeH
AeH 1 rn nybnukyea B cboTBeTCTBME C [1pocnekTa Ha canTa Ha Y[ ,Exkcnat AceT MeHUIXMBHT®.

PazBuTtue Ha aerMHoOCTTa U (PUHAHCOBO CHLCTOSIHME Ha hoHaa 3a 2019 r.

HorosopeH toHa ,Ekcnat MobanHu Obnuraumn® e obocobeHo UMYLLECTBO C LN KONEKTUBHO WHBECTMPaHe B LUEHHW KHWXa u apyrv
NVKBMAHW hmHaHcoBK akTmem no yn. 38, an. 1 ot 3AKUCONKU Ha napuyHun cpeacTtea, HabpaHu Ypes nyGnuyHo npeanaraHe Ha AAnose,
KOETO Ce OCBLLUECTBABA Ha MPUHUMNA Ha pasnpedeneHne Ha pucka, oT ynpasnsBawo apyxectso. d ,Exkcnat MmobanHu Obnuraummn®
NHBECTUpA NPenMyLLECTBEHO B ALNroBK (hMHAHCOBU WHCTPYMEHTU — OBNFOCPOYHN ObRKaBHU LeHHW KHxa (LK), nnoteyHu obnvrauwn,
OBLLIMHCKM 1 KopnopaTUBHW obnurauuy v Apyr GbNrOBN UHCTPYMEHTKW, AONYCHATM A0 UKW NPUETW 3a TbProBUA Ha perynupadun nasapu B
cTpaHaTta U Ha MeXayHapogHO MPU3HATKU WU NWKBAHW PerynupaHu nasapu B 4yxbuHa. PoHABLT MOXE Aa WHBECTUpa U B UHCTPYMEHTU Ha
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napuyHWst nasap v Apyrn (GUHAHCOBW WHCTPYMEHTW, KaKTO M B YYXKOECTPaHHW ABLMATOBU LIEHHW KHUXA, OTrOBapslM Ha ONpeaeneHu
U3NCKBaHWS, NPEAUMHO C Lien NogabpKaHe Ha NMKBMAHOCT U B MOMEHTMW Ha Na3apHW CbTPECEHWS.

C orneg nocturaHe Ha MHBECTULUMOHHUTE ¢k uenwn, npe3 2018 r. [loroBopHUAT hoHA cnefsa nonuTuka Ha MHBECTUpaHe NpenmMyLLeCTBEHO
BbB BUCOKOKAYECTBEHM ABATOBUN LIEHHW KHMXKA U B UHCTPYMEHTU ¢ hMKCUpaHa JOXOLHOCT.

 3anepuopa 31.12.2018-31.12.2019r. |  Croiiroct (BGN)
MwHumanHa naducneHa NAV/gan 10.1.2019r. 1477.0302
MakcumanHa usuncnera NAV/asn 1.8.2019r. 1589.6997

Bpoit asnoee B o6palieHne U HeTHa CTOMHOCT Ha aKTUBUTE Ha eauH asn Ha O® ,EkcnaTt Fno6anHu O6nurauun 3a nepuoga 31
aekemepu 2017 r. — 31 nekemBpu 2019 r.

Kem 31 nekempu 2018 r. gAnoBeTe B obpaleHne ca 5 524.3799 6pos, kbm 31 gekemepu 2019 1. 5 028.9641 6pos.

Mpe3 nepuopa ca npegsserun 1 246.9611 gana 3a obpaTHO M3KynyBaHe Ha AOroBopHuUsl hoHA, a ca emuTupaHn — 751.5453
asna.

HeTHaTa CTOMHOCT Ha akTUBUTE Ha eauH asn Ha 31 gekemepun 2018 . e 1 472.7956 n..

HeTHaTa CTOMHOCT Ha akTuBuTE Ha eanH asn kbM 31 gekemspun 2019 1. e 1 564.6409 nB..

CpaBHutenHa Tabrnuvua 3a obljata CTOMHOCT Ha HETHWTE aKTMBW W HeTHaTa CTOMHOCT Ha eAuH Asn 33 NocneaHuTe TPW roauHu e
npeacTaBeHa no-4ony:

Nokasaten _ : _ 31.12.20 . 22018 8112201
O6ula CTOMHOCT Ha HETHUTE aKTUBU 7 868 523 8 141 085 10 256 400
HeTHa CTOMHOCT Ha eauH Asan 1564.6409 1472.7956 1529.2229
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O6em Ha UHBecTUUMKUTE B nopTcherna Ha A1® ,.ExkcnaTt Tno6anun O6nuraunmn®

CrtoiHocT | | LA L
KbM Yo OT CTOMHOCT . CTOMHOCT : ; _ _
34.42.2019 |CTOMHOCTTA|  KBbM % ot KbM %ot | CTOWHOCT KbM % ot
_ et e _:.wﬁ__&, T Ha 31.12.2018 r. | cToMHocTTa | 31.12.2017 . | cToWHOCTTa | 31.12.2016 . | CTOWHOCTTA Ha
‘Bua LeHHN KHWXKa " | axktuBuTe | (BGN) |HaaktuBute | (BGN) | Ha aktuBuTE (BGN) | axiuBute

AKLMM 602 209 7.64% 413 309 5.07% 458 100 4.46% 431315 4.52%
Bnoknpanu LIK
[Mpaea 3a akuum
Oanose B KNC 596 399 7.57% 653 182 8.02% 3036 786 29.57% 1414 533 14.81%
MapwyHu cpepgcTea B Kaca 68 0.00% 73 0.00% 74 0.00% 88 0.00%
MapwyHn cpeacTea B
pasnnawarenHu cMeTku 743 223 9.43% 116 160 1.42% 1072 382 10.44% 1296 201 13.58%
Henosntn 300 000 3.14%
ABnroeu LeHHW KHwKa 5907 602 74.99% 6 961 964 85.44% 5632 408 54.84% 6 137 005 64.27%
B3semaHua no nuxseu 3 855 0.05%
Pasuveru no npogaxba Ha
LIK B ceTbnmeHT
BaemaHus no gUBMAEHTU 1726 0.02% 1999 0.02%
BaemaHua no dopybpaHu
COENKM
Pasxoaw 3a Obgelym
nepuogm
dopybpan 26 356 0.33% 69 326 0.67% - 32 841 -0.34%
Apyru B3emanus 1000 0.00%
' OGLWa CTOMHOCT Ha _
noptdenna 7 876 857 100.00% 8 148 543 100.00% 10 270 802 100.00% 9 548 300 100.00%
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CTtpykTypaTa Ha akTuBuTe U OenbT BbB (DUHAHCOBM WHCTPYMEHTU Ca B CbLOTBETCTBME C HOPMATUBHUTE W3uUcKBaHuA W lNMpaBunata Ha
¢oHaa. MNMapuyHnTe cpeacTBa B kaca, B pa3nnallaTenHu CMeTKi U B OaHKOBUTE 4eMno3uTh CbC CPOK A0 Tpu Mecela hopMupaT NUKBULHUTE
cpefcTtea Ha doHga 1 keM 31 aekemepu 2019 r. 3aemat 9.43% oT obLyma pasmep Ha akTUBUTE.

MpomeHU B CTPYKTYparTa Ha noptdenna Ha AP ,Exkcnart Tnobanuu O6nuraummn®

| TSR Wion | Crollioo S e | crommoer |
- lsgdogoror | WSMHOSTIA L KM B ool ) CrOWHOGTREMG weor | o kBN eor

S | (BGN) | Ma@mvibuTe | 311220181 |icToMnoCTIA HAY| 31422047 T, | cromHocTTal | 31:12.2006' | cTouRocTIa
1 EmdrenT S _ L (BGN) aKTUBUTE (BGN) | Ha akTMBUTE (BGN) | Ha akTuBuTE
1.AKumnu
Ekcnat beta AOCUL 467 230 5.93% 413 309 5.07% 458 100 4.46% 431 315 4.52%
Ekcnat moBanHo W3kycTso 134 979 1.71%
2. bpxaBHu LieHHU KHMXKaA
TSY INFL IX N/B 439 805 5.68% 450 780 5.53% 428 820 4.18% 484 083 5.07%
TSY INFL IX N/B 478 038 6.07% 402 102 4.93% 556 383 5.42% 615 268 6.44%
Republic of Hungary 37 050 0.39%
United Mexican States 362 942 4.61% 341 826 4.19%
US Treasury N/B 631078 8.01% 531 255 6.52% 330 144 3.46%
US Treasury N/B 346 547 3.63%
Republic of Argentina 288 547 3.66% 235 587 2.89%
Republic of Colombia 353 872 4.34%
Republic of Ecuador 355 338 4.36%
3. O6nurauum
Abbvie Inc 89 247 1.13% 83 667 1.03% 82 201 0.80% 91 887 0.96%
AKBANK TAS 619 328 7.60% 350 207 3.41%
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Apple Inc 114 532 1.12% 130 394 1.37%
ArcelorMittal 103 712 1.09%
BAYER US FINANCE Il LLC 255 061 3.24%

Bombardier Inc 257 545 3.27%

CenturyLink Inc 109 115 1.34% 97 621 0.95% 115785 1.21%
CenturyLink Inc 167 604 2.06% 116 458 1.13%

Citigroup Inc 120 994 1.18% 133 211 1.40%
Citigroup Inc 121 045 1.18% 132 613 1.39%
DIC Asset AG 60 517 0.74% 62 284 0.61%

Deutsche Bank AG 207 878 2.18%
Ecopetrol SA 363 045 4.46%

Enterprise Holdings Ltd. . 1083 0.01%
Ford Motor Company 121 407 1.18% 132 758 1.39%
GAZPROM (GAZ CAPITAL SA) 344 889 3.36%

Gilead Sciences Inc. 68 537 0.67% 76 331 0.8%
Glencore Funding LLC 258 881 3.29% 104 373 1.02% 115 605 1.21%
Goldcorp INC 67 651 0.66% 74 003 0.78%
Goldman Sachs Group Inc 150 398 1.91% 136 737 1.68% 115278 1.12% 131 528 1.38%
Goldman Sachs Group Inc 138 721 1.35% 155 653 1.63%
GOODYEAR TIRE & RUBBER 250 085 317%

HP Enterprise CO 174 931 2.15% 69 438 0.68% 77274 0.81%
JPMorgan Chase & Co. 114 681 1.12% 131 125 1.37%
JPMorgan Chase & Co. 85 205 0.83% 94 925 0.99%
Lukoil INTL Finance BV 345 645 3.37% 375140 3.93%
Microsoft CORP 67 050 0.65% 75 399 0.79%
Micron Technology Inc 95 324 1.00%
Morgan Stanley 234 326 2.28% 261014 2.73%
NXP BV/NXP FUNDING LLC 269 399 3.42%

Oracle CORP 65 771 0.64% 73102 0.77%
Petrobras Global Finance 90 911 0.95%
Petroleos Mexicanos 349 434 4.28% 66 499 0.65% 69 286 0.73%
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Petroleos Mexicanos 71031 0.69% 78 780 0.83%
Safeway Inc. 144 661 1.41%

Shell International FIN 67 377 0.66% 74 587 0.78%
SOFTBANK GROUP CORP 221659 2.81% 586 252 7.19% 331786 3.23%

SPRINT CORP 294 087 3.73%

TEVA PHARM FNC NL || 299 459 3.80%

Total SA 74 889 0.73% 84 335 0.88%
Transocean Ltd. 161 822 1.58% 178 268 1.87%
Vnesheconombank (VEB) 203 721 2.13%
Vodafone Group Plc 113 667 1.11% 124 715 1.31%
Volkswagen INTL FIN NV 177 021 217% 101 794 0.99%

Wells Fargo & Company 197 204 1.92%

Wyeth LLC 80 431 0.78% 92 421 0.97%
Whirlpool Finance LU 289 490 3.03%
Anca boHg 179 060 2.27% 179 060 2.20% 179 215 1.74% 63 200 0.66%
AcTtepuod Bwnrapus A 35 968 0.46% 37 228 0.46% 48 518 0.47% 56 420 0.59%
Turkiye Halk Bankasi AS 705 223 8.95% 628 375 7.71%

Turkiye Vakiflar Bankasi 618 890 7.60%

Mbpea nHBECTMUMOHHA GaHka ALl 441 120 5.60%

4. Danose B KUC

Ekcnat benrapus Wopt COPUKC 19 906 0.25%

Expat Bulgaria SOFIX UCITS ETF 5158 0.07% 5673 0.07% 61 000 0.59%

iShares Emerging Markets Local

Currency 216 164 2.10% 127 210 1.33%
iShares GLBL INFL LNKD GOVT 261 240 3.21% 259 852 2.53%

iShares INT RATE HDG EM BOND 320 283 3.12%

iShares INT Rate HEDG HY ETF 237 055 2.31% 515 255 5.40%
iShares TIPS Bond ETF 256 739 2.50% 216 281 2.27%
iShares US Preferred Stock E 496 679 4.84% 75 945 0.80%
iShares JP Morgan USD Emerging

Markets Bonds 306 762 3.21%
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ProShares UltraShort 20+ Year

Treasury 495 799 4.83%

Velocityshares 3X Long Gold 323 377 3.15%

Protea fund Monogram 161 848 1.99% 167 956 1.64% 173 081 1.81%
PROTEA-MONOGRAM-IEUR 180 316 2.21% 201 883 1.97%

Expat Czech PX UCITS ETF 48 211 0.61% 9173 0.11%

Expat Greece ASE UCITS ETF 33 440 0.42% 11002 0.14%

Expat Poland WIG20 UCITS ETF 13 323 0.17% 12 967 0.16%

Expat Romania BET UCITS ETF 50 991 0.65% 10 963 0.13%

Expat Serbia BELEX15 UCITS ETF 9525 0.12%

Expat Macedonia MBI10 UCITS ETF 9 995 0.13%

Expat Hungary BUX UCITS ETF 7 856 0.10%

Expat Slovenia SBI TOP UCITS ETF 926 0.01%

SPDR BBG BARC EM LOCAL BND 397 068 5.04%

5. MNpaBa

6. B kaca 1 pa3nnauiaTenHn CMeTKu 743 291 9.43% 116 233 1.42% 1072 456 10.44% 1296 289 13.58%
7. enoautu

BAHKA [CK EA[l 300 000 3.14%
8. Pazuetu no npopaxba Ha U.K. B

CeTbJIMEHT

9. BzemaHus, B T.4. B3eMaHuA oT

NUXBU, ANBUOSHTH 3855 0.05% 1726 0.02% 1999 0.02%
10. [lepMBaTUBHU MHCTPYMEHTH

11. Apyru B3emaHus 1000 0.00%

12. DOPYBHPON 26 356 0.33% 69326 0.67% -32 841 -0.34%
O6Uia CTORHOCT Ha nopTdeiina  7876857|  100.00% 8 148 543 100.00% 10 270 802 100.00% | 9548300|  100.00%

* Touka 9 ekmousa @3eMaHus no nuxeu om denozumu, no opybpdHu cdenku, pasxodu 3a 6vdewu nepuodu.




expatcapital

Opyra comHaHcoBa MHopMaUusa — 3aabMKeHUsl, Npuxoau u pasxoam Ha O® ,Ekcnar FnobanHu Obnuraumu® 3a nepuona

31.12.2016 — 31.12.2019 r.

_ Kum 31.12.2019 . T [ KoM 31.12.2017 1. | KoM 31122016 7.
TeKyluu 3afbImKeHna (BGN) Kbm 31.12.2018 r. {BGN) {BGN) _ (BGN)
1. 3agbmkeHus kem Y[ no goroBop 3a ynpaesneHne 7988 7 055 13 917 7 302
2. 3agvmxeHus kbM BaHka geno3nTtap 160 399 485 491
3. BagbnxeHus no 3anuceaHe U oBpaTHO U3KynyBaHe 0 0 0 0
4. 3agbnxerus kbm WM 0 0 0 91
5. 3agwnxeHuns no onepauwmu ¢ LIK 0 0 0 434 586
6. 3agbmKeHns No QopyLPAHN CAENKM 0 0 0 0
7. Opyru 196 4 0 0
O6wo: 8334 7458 - 14402 44247
i Kem31422019r. | [Kem31.122017r. | Kem 31.12.2016r.
: - BaemaHusa ___(BGN) | Kbm31.12.2018 r. (BGN) (BGN) |  (BGN)
1. BaeMaHug no onepayum ¢ LEHHM KHWXa 0 0 0 0
2. BaemaHusa CBbp3aHu ¢ eMUTUpaHe 0 0 0 0
3. B3eMaH1s N0 Ha4MCNEHN NUXBM N0 AENO3UTY 0 0 0 0
4. B3eMaHus no Ha4YuCneHu NUxXen U QUBUOEHTY 0 3 855 1726 1999
5. BsemaHua N0 HaYNCNEHW NUXBM BLB BanyTa 0 0 66 331 54 415
6. Opyru 1000 0 0 0
Obwo: 1000 3855 ~ 68058 56413
S KoM 31.12.2019 1. ~ [ Kem31.12.2017r. | Kem31.12.2016 1.
_ Mpuxonm _ (BGN) | Kbm 31.12.2018 r. (BGN) (BGN) ___(BGN).

1. Mpuxoamn OT NUXBK 287 112 325 895 0 164 395
2. MpyUxoaM OT onepaumu ¢ LLK. 260 816 237 731 433 346 556 642
3. MpUXOaM OT KyPCOBYW PA3NUKA OT NPEOLIEHKa 933 713 744 4782 963 2710637
4. Mpuxoam OT KyPCOBM PA3NNKN NPy BanyTHW onepamm 3796076 8 182 444 141 684 201
5. MpuUxoav OT NUXBW NpW APYTM onepauuu 0 0 239 440 0
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6. MNpuxogwn OT 4AN0BO y4acTme

2162

25750

46 437

16 387

Oouo:

4 879 879

8 772 564

5643 870

3448 262

Kbm 31.12.2019 1.

. Kbm 31.12.2018 r. (BGN)

Kbm 31.12.2017 r.

Kbm 31.12.2016 .

Pazxoau (BGN) (BGN) (BGN)
1. Pasxoau OT onepaumn ¢ WHBECTULIMN 395 645 187 007 96 789 215 451
2. Pa3xogwu oT npeoleHka 469 500 651 5802 632 2524 756
3. Pasxoam OT KypcoBM passnKi 3856 019 8 336 303 79 031 331788
4. Pa3xoau 3a BbHLUHKM yCnyru 8 757 2 746 4 998 9 457
5. KomucuoHu, Takcu v gp. 0 0 0 0
6. dpyru 138 621 101 184 118 939 67 507
06uo: 4399511 9127891 6102 388 3148960
Kbm 31.12.2019r. | | KbM 31122017 . | Kbem 31.12.2016T.
o  (BGN) | Kum31.12.2018r.(BGN) |  (BGN) (BGN)
1. Pasxoau kbMm Y[ 132 205 88 759 99 832 57 009
2. BbaHarpaxaeHve Ha 6aHka aenosutap 5 662 10 873 11 996 8 659
3. Pasxoau kbm WM 316 569 6748 1728
4. Takcu Npesoam 1 KacoBo 06CnyKBaHe 349 984 363 111
O6wo: e e 138 621 101 184 118 939 67 507

CernacHo 4n. 174 ot 3akoHa 3a KOpnopaTMBHO NOAOXOAHO obnaraHe, KONMEeKTUBHWUTE WHBECTULIMOHHW CXeMW, KOUTO ca [onycHaTWu 3a
nybnuyHo npegnaradHe B Penybnuka bbnrapust He ce obnaraT ¢ KopnopaTuBeH AaHbK.

Ao Ekcnat MobanHn Obnuraumn” He ce obnara ¢ koprnopaTuBeH AaHbK, Tl KaTto no cmuckna Ha yn.4 Ha 3OKUCONMKW e konektusHa

MHBECTULIMOHHA CXeMa.

Kem 31.12.2019 r. YnpaenssawoTo Apyxectso ,Ekcnat Acet MennmpxmbHT' EAL, ageictBawio 3a cmeTka Ha 0P ,Ekcnat Mobannu
Obnuraymn” nMa cKnYeHn BanyTHW OPYbLPAN C LEeN XeKupaHe Ha eKcnosvuumsaTa B LaTcku gonapw. BanyTHute dopybpan ca cbe
100% edheKTUBHOCT, Tl KaTO KopenauusTa cnpamo dnykTyauuute Ha BanyTHus kypc e -1 Kbm 20.12.2019 r. Y[ e B3eno pelueHve ga
xepxumpa 50% ot BanyTHata ekcrno3vums Ha PoHaa B wartcku gonapu. Y[ cneaw Ha gHeBHa 6a3a edekTMBHOCTTa Ha xeaxupawure
onepauun. Popybpaute ce npeoueHsiBaT no MUKeuHr Ha BHB kbM cbOTBETHMA AeH Ha npeoueHka Ha PoHfa Ha exefHeBHa 6asa.
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Ynpaensigawoto gpyxectso ,Ekcnart AceT MennaxmbHT” EALL, geicTeawo 3a cmeTka Ha ,Ekcnat mobanHu Obnuraumn®, e nHsectmpano
BbB BanyTHWU DOpybPAM C Lien Xeax)upaHe Ha ekcrnosuuuaTa B wartcku gonapu npes nepuoga 01.12.2019 — 31.12.2019 ..

HomuHanHa Kypc USD-
Qarta Ha Oara Ha CTOMHOCT B ®opybpg,  Kypc EUR- Pesyntatre Pesyntrare BGN ot BHb
CK/IOYBaHe  nagex Nocoka Banyta EUR Kypc usD usb BGN Ha 3aTBapaHe
20.12.2019 17.1.2020 Tokynka EUR/USD 1370000 1.11235 1.1234 15 138.50 26 355.98 1.74099

- BupoBe gepuMBaTUBHU MHCTPYMEHTMU: CAENKUATE Ca MNOKyrNka Ha BanyTHU dopybpan € Uen XemxvpaHe Ha fonaposara
ekcnosnyus Ha ®oHaa.

- OcHOBHM pucKoBe: BanyTHWTe copybpan ca ¢ Kopenauusa ,-1° cnpsMo [OBWXEHWMETO Ha BanyTHaTa fABOWKa [onap-eBpo.
[BmreHNeTo Ha LeHaTa Ha chopybpa HETUpa BanyTHaTa NpeoLUeHKa Ha akTUBKTE.

-  KonuuectBeHu orpaHumyeHus: PoHABLT HAMA OrPaHUYEHNS OTHOCHO XemKupalute caenku, kouto e ckniouun. Y[ Bb3Hamepssa
fa xepxupa nosvumsaTa B gonapyv Ha doHaa.

- MeTtoau 3a oueHka Ha pucka: Kem 31.12.2019 r. uma ckniodeHn BanyTH dopybpan. B obyma crnyvain xemxupaHaTta nosnyna ce
N34UCNsBa, KaTo Ce B3EME CbOTHOLUEHWETO HA HOMWUHANHaTa CTOMHOCT Ha hopybpAa B LLATCKU Aonapy W ekcrnosuuyuaTa Ha ®oHpa
B WwaTckn gonapw. Y[ cneam Ha exepHesHa Hasa ekcnosvumsaTa Ha oHAa B CbOTBETHATA BanyTa U MOXe [a B3eMe pelleHue 3a
XegKvpaHe Ha JOMbMHUTENHA CTONHOCT WM HaManaBaHe Uy 3aTBapAHe Ha XeoXupawmnTe NHCTPYMEHTH.

Hukona AHKoB: P [axnen doHu4es:

(Mpencepaten Ha C) / (Mnen Ha C[)
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